MINUTES OF THE MEETING OF THE TOWN BOARD

TOWN OF SANDY CREEK
1992 HARWOOD DRIVE, PO BOX 52

SANDY CREEK, NEW YORK  13145-0052

Date: October 30, 2012
Kind of Meeting:  Special Meeting  


Place:  Town Hall
Board Members Present:
Nancy Ridgeway
Others Present:





Kevin Halsey

Tammy Miller





Cheryl Yerdon

Michael Kastler






Ruth Scheppard
Jill Mattison




Nola J. Gove 
CALL TO ORDER:

Town Supervisor Nancy Ridgeway called the meeting to order at 6:34 pm with the Pledge of Allegiance.  The purpose of this meeting was to review the 2013 tentative budget.

RESOLUTION 102-12:  BOND RESOLUTION
A RESOLUTION AUTHORIZING CONSTRUCTION OF A WATER DISTRIBUTION SYSTEM AUTHORIZING THE ISSUANCE OF SERIAL BONDS OF THE TOWN OF SANDY CREEK WATER DISTRICT NO. 2, OSWEGO COUNTY, NEW YORK IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $1,658,000.00 PURSUANT TO THE LOCAL FINANCE LAW TO FINANCE SAID PURPOSE AND DELEGATING THE POWER TO ISSUE BOND ANTICIPATION NOTES IN ANTICIPATION OF THE SALE OF SUCH BONDS TO THE TOWN SUPERVISOR.


NOW THEREFORE, on motion made by Ruth Scheppard, and seconded by Cheryl Yerdon,


BE IT RESOLVED, by the Town Board of the Town of Sandy Creek, Oswego County, New York (the “Town”) (by the favorable vote of not less than two-thirds of all of the members of the Board) as follows: 

SECTION 1.  The specific purpose (hereinafter referred to as “purpose”) to be financed pursuant to this Resolution is construction of a water distribution system comprised of installation of waterline and water storage facilities for the Town of Sandy Creek Water District No. 2.  The estimated maximum cost of said purpose is $1,658,000.00.   

SECTION 2.  The Town of Sandy Creek Water District No. 2 plans to finance the total cost of said purpose by the issuance of serial bonds in an amount not to exceed $1,658,000.00 of said Town of Sandy Creek Water District No. 2, hereby authorized to be issued therefore by the Town pursuant to the Local Finance Law.  The Town has not previously authorized the expenditure of the funds necessary to finance the cost of the purpose.
SECTION 3.  It is hereby determined that said purpose is an object or purpose described in subdivision 1 of paragraph (a) of Section 11.00 of the Local Finance Law, and that the period of probable usefulness of said purpose is 40 years.

SECTION 4.  It is hereby determined that the proposed maturity of the obligations authorized by this Resolution will be in excess of five years.

SECTION 5.  Current funds are not required to be provided prior to the issuance of the bonds authorized by this Resolution or any notes issued in anticipation of such bonds as the project consists of the acquisition, construction, reconstruction or equipping of or additions to facilities for the distribution of water.

SECTION 6.  The faith and credit of said Town are hereby irrevocably pledged for the payment of the principal of and interest on such bonds as the same respectively become due and payable.  An annual appropriation shall be made in each year sufficient to pay the principal of and interest on such bonds becoming due and payable in such year.  There shall annually be levied on all the taxable real property of said Water Districts a tax sufficient to pay the principal of and interest on such bonds as the same become due and payable.

SECTION 7.  Subject to the terms and contents of this resolution and the Local Finance Law, and pursuant to the provisions of Sections 30.00, 50.00 and 56.00 to 63.00, inclusive, of said Law, the power to authorize bond anticipation notes in anticipation of the issuance of the serial bonds authorized by this Resolution and the renewals of said notes and the power to prescribe the terms, form and content of said serial bonds (including the use of substantially level or declining level), and said bond anticipation notes, and the power to sell and deliver said serial bonds and any bond anticipation notes issued in anticipation of the issuance of such bonds, is hereby delegated to the Town Supervisor, the Chief Fiscal Officer of the Town.  The Town Supervisor is hereby authorized to sign any serial bonds issued pursuant to this Resolution and any bond anticipation notes issued in anticipation of the issuance of said serial bonds, and the Town Clerk is hereby authorized to affix the corporate seal of said Town to any of said serial bonds or any bond anticipation notes and to attest such seal.

SECTION 8.  The Town Supervisor is further authorized to take such actions and execute such documents as may be necessary to ensure the continued status of the interest on the bonds authorized by this Resolution, and any notes issued in anticipation thereof, as excludable from gross income for federal income tax purposes pursuant to Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”) and, if qualified, to designate the bonds authorized by this Resolution, and any notes issued in anticipation thereof, as “qualified tax-exempt obligations” in accordance with Section 265(b)(3) of the Code.


SECTION 9.  The Towns reasonably expect to reimburse themselves from the proceeds of bonds or notes herein authorized for expenditures made for the purpose to be financed by this resolution prior to issuance of such bonds or notes, and this resolution is intended to constitute a declaration of official intent to reimburse for purposes of U.S. Treasury Regulation § 1.150‑2.

SECTION 10. The Town has heretofore determined that a project consisting of construction of a water distribution system constitutes a Type I action which will not have a significant effect on the environment and, therefore, no other determination or procedures under the State Environmental Quality Review Act (“SEQR”) is required.


SECTION 11.  The validity of said serial bonds or of any bond anticipation notes issued in anticipation of the sale of said serial bonds may be contested only if:


(1)
Such obligations are authorized for an object or purpose for which said Towns are not authorized to expend money, or


(2)
The provisions of law which should be complied with at the date of the publication of this Resolution are not substantially complied with, and an action, suit or proceeding contesting such validity is commenced within 20 days after the date of such publication, or


(3)
Such obligations are authorized in violation of the provisions of the Constitution of New York.


SECTION 12.  The Town Clerk is hereby authorized and directed to publish this Resolution, or a summary thereof, together with a notice in substantially the form provided by Section 81.00 of the Local Finance Law, in the Watertown Daily Times, a newspaper having a general circulation in said Town and hereby designated as the official newspaper of said Town for such publication.


SECTION 13.  The firm of Hiscock & Barclay, LLP is hereby appointed Bond Counsel of the Town in connection with the bonds and notes herein authorized.

SECTION 14.  This Resolution is not subject to a permissive referendum pursuant to Section 35.00 of the Local Finance Law and shall take effect immediately.


MOTION PASSED AS FOLLOWS:

NANCY RIDGEWAY, Supervisor

AYE




NOLA J. GOVE, Councilwoman

AYE




KEVIN E. HALSEY, Councilman

AYE





RUTH E. SCHEPPARD, Councilwoman
AYE



CHERYL L. YERDON, Councilwoman
AYE



The Town Board wants to renew the contract with ALPS to clean the Town Hall.  Budget Officer Jill Mattison received some answers on the tax cap issue.  The town can increase the levy by another $14,000 before hitting its limit.  As the budget stands now the tax rate will increase by approximately 8 cents per thousand of assessed value.  The revenues were reviewed and adjusted.  Supervisor Ridgeway has awarded the library roof bid to a local contractor.  He will begin work on November 3rd.  All bids for this project were extremely close.  The public hearing on the 2013 preliminary budget will be held on November 7th at 7 pm.  
On motion by Nancy Ridgeway, seconded by Kevin Halsey and carried unanimously, the meeting was adjourned at 7:25 pm.
Respectfully submitted, 
Tammy L. Miller, RMC
Town Clerk
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